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0 DAHD. HHIDQ) HDMUHGRO
+ XORQIDM : RPHD

3DUQHIDOG &R ) RXQGEHJO DXUHHD. HIDQZ DV
UHHOW KLIKQIKWG LQ DI HDWUHRQ + XGVRQ 9 DIBA
© RP HQ, QWRJLLP 3DJH 0 DXUHHQ Z DVKDQG
| VHBRMG DQG LOMIYLHZ HG DQG WHQ | HDWUHG RQWH
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CO-FOUNDER OF BASCH & KEEGAN, LLP + I_U_I |_\/\MHZ LBMXS IQ FDH\ R)( P I_\MG u/\/

0 HHAD DXUHHD 0 RH . HHIDQ FR IRXQGHUDQG SDWRHUDW LQIMRQ EDHE SHWRQDAQKU @F ILLP
YDWK . HUDQ KHLYDIRIFHVR EHUHINRQHS Z WK DQG MWWWKHWSHR @7 \ HU\ RX Z DQWRQ\ RXUMCGH
YRWM Z DIP DQGVRXIK VKHFDUYHS KHUSDW XGAP DIMD EHARP LQJ DSDIEHJLQ DP DB GRP LQDMG \SDFH
0 RHWEUMS SIDPARQ) @7 uq \ HOWDIRLQ1 HZ <RIN&IW DQGWHRLQ$ @EDQ 39TANWHD ZRP HD
@7\ HYZ HHDWUW HSHADD LQ SMQANT FDVHY \KHH STLQV

0 HQRWY/Z HHLP SRUBQNRO RHY SR HAMRQDOILRZ W DOG VKHKDVEHHQ SD. LQJ IWRWZ DUG Z LW \WH

\ RXQJ Z RP HQ DAKHJILLP DQGXSFRP LQJ @7\ HY + HJ@Z SDYHJ ( QUK Z DVDQ HOUD P HQRUDQG
SURP RMUR WHILLP /IDP L® Z RIN EDDQPHSRIAHY 7 KHDWMBVIWEXSUHP H&RXUNKGIHI LORH Y4 DGBA
KHSHG0 DXUHQVHMBILOR . LQIROIV GIDOFHH 7 KLV1Q OHIADOMGIHZ DVDZ D VVXSSRUAYHR

\ RXQJ DARLOH V HSHADD Z RP HD

0 RHIVURBIDVDP RWMHJKDV\KDSHS DQG HIUFKHG KHISHSHAWYH $VZ HVBON VKHDORKRWYKHJ
SURIHMRQDCP HP RUHVLQ KHUFKLA@UHWP LOMRQHY 7 KDAZ DVDWUP \ GDXIJKWUZ DVERWX  / INH

P RWZ RP HQ R RXUIHHDARQ \KHLOMYE LOHY KHUSHYRQDODQG SLR HWMRQDON HVR P CNHWIHP ERW
ZRWN

, DANHGO RHCERXVWMH FKDQI HYVKHIVVHHR LOQ WHGD DA LHT 6KHQRMG WHJIURZ LQJ LRBIR WRKQRBRI\
3HYHY RQHKDVDFOP HID' DQGKRZ IWKDVP DGHWILQIV HMHJEXWBW SHAVRQDO 7 HFKQR®I\ DQG \VRADO

P HAD DIHKHSI XCEXWKDYHVXANHG VRP HRE WHIXQ RXVIR WILQIV 6KHVENHVKHUIXQVHIRA\® : KHAMHUJ
W\ RID W DQLQYHMRQEHOAK EINQJ RUURZ LQJ Z I WH5 RQGRX\WS RZ LQJ &OE \KHDSSUHADMY
R QQHDPRMMHY 6KHWYP HVKHUHFHQ® SO\ HG ERFFH VIXJJHAQD , GRN LORWHS GMWUSRXQW , \BIDQ
$P HIFDD) RXQEDARY  IMIIXQ VKH\D\ V

3, ANHKH3LQI SHRS®I” \KHH S@LQV 6KHZ LAFDWDD® P HMRQ WDNKH RQWHYRDUGVR 3HRSBIV
3OFHLY. LQIWRQDQG: DOZ D 2 YHUWH+ XGWRQ 0 RHFDUHY DERXWKHUFQHW EXWERAVOIABVKHU

HP RARQVIHAMHEHMR KHJ $VDIRUP HISKDUP DRAMAWKH KDV DQ DEYDQRIHLQ P HALFDCP DSUDRARH
FDVHV 3, DP YH) IZ DHR KRZ \R\XAFHWM X@ SLRHRXWD SHORQDAOMU FDH \KH\D VFDP ® QR

GRIHINGEQI DIRXQG



* HAK RXU) UHHYD0ECD DAWNHS KTP URAN 5 XQ

7 KHt WM $ QQXDQ LQIWRQBKDP LRANS XQLVEXQED 0 DUKr W YDWK . H-IDQ KDVEHHQ DVSROWRU
R WLEHRYHG KRP HZ Q UDFHIRURYHUs g \ HDU/ &RQWOXLQ) WOGMRQ Z HZ LWEHKDQEQ) RXW
FRP P HP RUDAYH EDQGEDQQDV DWKHBVBUY LOHDWS FDGHP \ * UHHQ DIDLQ WV HDU

* 9($: $<$/(57 ,1\RXVENHDSIPXUHR \ RXUHD Z HUQ] WHEDQGDQQD DQG WHQ VR YDWK
. HIDQRQ, QWP RU) DAHERRN Z HZ LAHIMU\ RX LQR DILYHZ D, IRUDFKDQRHVRZLOQD 1 qq JUW
FDUG VR D UHMXUDQAR \ RXUFKRIFHLY . LQIVIRQ

9 MVRXUWIQADAMH BBV LOHR WHUWDRH DAS FDGHP \ * LHRLY. LQIMRQRQBXQED 0 DUFK r qW 5 OFH
' DAKHNLQ  WHIMAMDARQLVI rDP +rs tqSP  DQG\ RX Z LAILQG XVWHHZ IM WHEKDP LRAN5 XQ

YRXQWHY KDQAELQI RXVWKHHRCOH R D NLQG EDQGEDQQDV Z KLBAVXSSTHY WV
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